
 

JARRETT SUPPLY CHAIN REPORT  
 

M A R K E T 
● The Cass Freight Index, which measures overall North American freight volumes and 

expenditures, reported flat shipment counts month over month (m/m) in March, and are 

down 3.5% year over year (y/y). Freight expenditures rose 2.8% m/m and were up 3.5% 

y/y. (Cass Information Systems March 2025) 

● The U.S. is pausing most country-specific tariffs for 90 days while raising duties on 

imports from China to 125%, U.S.President Donald Trump announced. Most countries 

besides China will still be subject to a 10% baseline tariff. (SupplyChainDive April 2025) 

● Trump signs executive order to boost the role of the U.S. in ocean shipping. A Maritime 

Action Plan will target port infrastructure, mariner workforce training and U.S. 

shipbuilding. (SupplyChainDive April 2025) 

● The average price of a gallon of diesel fuel in the U.S. rose to $3.64 on April 7, 2025. 

Down 10.4% y/y. (US EIA April 2025) 

 

L E S S - T H A N - T R U C K L O A D (LTL) 
● U.S. freight demand is declining, but less-than-truckload carriers keep building, adding 

terminals and lanes at a time when they might be expected to rein in expansion plans.  

LTL trucking companies indicate they are positioning themselves for the upswing in 

freight demand they hope will come sometime this year. (JOC March 2025) 

● The National Motor Freight Code (NMFC) overhaul scheduled for July will focus on 

density…recording weight and dimensions becomes key. (SupplyChainDive March 

2025) 

● Amid soft demand and trade uncertainty, less-than-truckload pricing remained resilient 

during the first quarter while truckload rates stayed depressed. The trends are expected 

to continue through the second quarter. (FreightWaves April 2025) 

● FedEx preps less-than-truckload business ahead of 2026 spinoff. (FreightWaves March 

2025) 

 

 

 

https://www.cassinfo.com/freight-audit-payment/cass-transportation-indexes/march-2025
https://www.supplychaindive.com/news/trump-tariffs-china-increase-125-percent/744910/?utm_source=Sailthru&utm_medium=email&utm_campaign=Issue:%202025-04-09%20Supply%20Chain%20Dive:%20Logistics%20%5Bissue:72062%5D&utm_term=Supply%20Chain%20Dive:%20Logistic
https://www.supplychaindive.com/news/trump-executive-order-ocean-shipping-restoring-maritime-dominance/745103/
https://www.eia.gov/petroleum/gasdiesel/
https://www.joc.com/article/us-ltl-getting-in-position-for-higher-freight-demand-when-it-comes-5968547
https://www.supplychaindive.com/news/nmfta-nmfc-freight-classification-shipment-cost-changes/743302/
https://www.supplychaindive.com/news/nmfta-nmfc-freight-classification-shipment-cost-changes/743302/
https://www.freightwaves.com/news/ltl-rates-projected-to-keep-rising-y-y-in-q2-tl-rates-to-stay-at-the-bottom
https://www.freightwaves.com/news/fedex-prepping-ltl-unit-ahead-of-spinoff
https://www.freightwaves.com/news/fedex-prepping-ltl-unit-ahead-of-spinoff


 

T R U C K L O A D (TL) 

● The TL linehaul index, which tracks rates without fuel and accessorial surcharges, fell 

0.1% m/m in March, after six straight small increases. The y/y change slowed to a 1.5% 

increase in March, following a 1.9% increase in February. (Cass Information Systems 

March 2025) 

● With tariffs on U.S. imports continuing to fluctuate, trucking groups are evaluating the 

expected impact to the industry. (TruckingDive April 2025) 

● U.S. truckload rates decreased slightly in March when compared to February. Dry van 

spot rates fell 1.0% m/m, and rose 0.5% y/y. Flatbed spot rates were flat m/m and y/y. 

The number of spot loads posted in March increased 10.9% m/m, and were up 22.2% 

y/y. (DAT Freight & Analytics April 2025) 

 

P A R C E L 

● Ground delivery costs are forecasted to jump 2.6% y/y in Q2 as parcel shippers continue 

to grapple with rate increases and added fees from UPS and FedEx. (SupplyChainDive 

April 2025) 

● The recent elimination of the de minimis provision by the Trump administration, effective 

May 2, 2025, has introduced new challenges for the parcel industry. (WSJ April 2025) 

● The UPS SurePost service has been renamed UPS Ground Saver. (SupplyChainDive 

April 2025 

● UPS will reinstate a $0.29 per pound surcharge on all shipments from China, Hong Kong 

and Macau entering the U.S. The parcel carrier did not list an end date for the ‘Surge 

Fee’. (SupplyChainDive April 2025) 

 

I N T E R N A T I O N A L 
● President Donald Trump said the U.S. will assess a minimum 10% tariff on all imports, 

although countries viewed as having an unfair trade imbalance will be hit with much 

higher levies. (JOC April 2025) 

● SC Ports expand intermodal capabilities to handle growing demand.  The completion of 

a $55 million expansion at SC Ports’ Inland Port in Greer will increase the capacity and 

efficiency. (JOC March 2025) 

https://www.cassinfo.com/freight-audit-payment/cass-transportation-indexes/march-2025#truckload
https://www.cassinfo.com/freight-audit-payment/cass-transportation-indexes/march-2025#truckload
https://www.truckingdive.com/news/trucking-groups-ooida-wta-ota-impacts-trump-tariffs/744771/
https://www.dat.com/trendlines
https://www.supplychaindive.com/news/parcel-delivery-prices-q1-2025-cowen-afs/744914/
https://www.supplychaindive.com/news/parcel-delivery-prices-q1-2025-cowen-afs/744914/
https://www.wsj.com/livecoverage/stock-market-tariffs-trade-war-04-04-2025/card/tariff-move-to-come-as-seismic-shock-to-airfreight-market-eVpH1lkw8PiNqjaVpZAq
https://www.supplychaindive.com/news/ups-surepost-ground-saver-name-change/744075/
https://www.supplychaindive.com/news/ups-surepost-ground-saver-name-change/744075/
https://www.supplychaindive.com/news/ups-china-us-surge-fee-2025/745166/
https://www.joc.com/article/trump-announces-10-across-the-board-tariffs-on-all-us-imports-5975639
https://www.joc.com/article/sc-ports-expanding-intermodal-capabilities-to-handle-growing-demand-5971065?utm_source=newsletter&utm_medium=email&utm_campaign=daily%25newswire


 

● Cargo bookings on vessels leaving Asia bound for the U.S. over the next few weeks 

have fallen 20% to 30% as retailers delay the receipt of non-critical freight in the 

aftermath of the widespread global tariffs. (JOC April 2025) 

● The Drewery WCI Composite index, which measures the bi-weekly ocean freight rate 

movements of 40-ft. containers in seven major maritime lanes, was $2,265 per 40-ft. 

container on April 10. It is down 10.9% since March 9. (Drewery April 2025) 

https://www.joc.com/article/tariff-uncertainty-causes-plunge-in-us-cargo-bookings-at-asia-load-ports-5980498
https://www.drewry.co.uk/supply-chain-advisors/supply-chain-expertise/world-container-index-assessed-by-drewry

